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CSDI Newsletter

Greetings to all our readers and 
colleagues,

May 2022 bring you only good 
health and peacefulness.
This newsletter is your 
invitation to discover all 
about us at Central Securities 
Depository of Iran, our work and 
our accomplishments.
In this first edition for 2022, you 
will find many reasons to visit 
our website and learn about 

events.
Here in this 33rd edition you will 
hear a lot about CSDI's state-
of-the-art e-KYC system, better 
known as the Comprehensive 
Information Gathering System 
or CIGS.
According to published 
statistics, more than 330 
financial institutions in the 
Iranian capital market including 
brokerage firms, investment 
banks, mutual funds, etc. are 

currently using CIGS services 
nationwide. Registration of 
clients, distribution of dividends, 
settlement of transactions, and 
updating investors' information 
are among the most used 
features of the CIGS.

Holders of Justice Shares, 
too, have all been advised 
to register in the CIGS 
and complete the required 
information in the system, 
because the dividends are 
to be collected from the 
listed companies and then 
distributed among the 
shareholders, both via the 
CIGS system this year. As you 
might already know, the aim of 
the Justice Share mega-project 
is to privatize state-owned 
enterprises through capital 
market.

Close cooperation between the 
money market and the capital 
market is another project CSDI 
followed and implemented 

this season. CSDI believes 
this can play an important 
role in providing more 
efficient services to clients 
and stakeholders in both 
markets. A pioneering dividend 
distribution system known as 
"Pars Platform," is among the 
most critical steps taken to 
see millions of shareholders 
receive their market income 
through an infrastructure 
developed jointly by CSDI and 
Parsian Bank.

We look forward to what the 
future holds and to marching 
into it, together.

As always, we hope you enjoy 
reading this publication and 
will reach out to us if there 
is any way that we can help - 
please be in touch.

With warmest regards,

Mohammad Baghestani
CEO & Board Member

CEO Message
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CSDI News - Human Resource

CSDI Introduces New Technology, Operations Chiefs 

In the latest appointments 
related to key positions of the 
Central Securities Depository 
of Iran, Ali Mahdavi Parsa 
has been appointed as the 
company's Chief Operating 
Officer, and Mahmoud 
Hasanlou introduced as the 
Chief Technology Officer. 

Mahdavi Parsa, who has a Ph.D. 
degree in finance and a long 
history of managing key sectors 
in the Iranian capital market, is 
appointed to take the position 

of Chief Operating Officer. 
Also, Fariba Akhavan, who 
previously held the position, 
is now appointed as the CEO 
adviser in operations affairs.  

Meanwhile, Mahmoud 
Hasanlou has been appointed 
as the company's Chief 
Technology Officer. Hassanlou 
who had already served as 
an expert and a director in IT 
department, joined CSDI in 
2014 and holds a Ph.D. degree 
from the University of Tehran.

CSDI Appoints New Directors of Administration 
and Human Resources, Internal Audit to Oversee 
Rapid Growth of Affairs

Milad Sina announced as the new 
Director of Administration and 
Human Resources of Central 
Securities Depository of Iran. He 
joined CSDI in 2018. Sina has a 
PhD degree in Management of 
International Petroleum Contracts. 
Meanwhile, Ali Mirzaagha Damavandi 
came on board in 2021. He quickly 
gained the trust of the senior 
management and was appointed as 
the new Director of Internal Audit 
of the Depository upon arrival. 
Earlier, he used to serve as the head of 
Accounting and Contract Affairs at the 
Securities and Exchange Organization 
of Iran for more than 17 years.

Previously, Sousan Ghorbanalinejad 
assumed both responsibilities at 
CSDI.
The new management structure aims 
to ensure that CSDI retains the skilled, 
committed and well- motivated 
workforce it needs to provide the 
best possible services with regards 
to capital market demands. While on 
the other hand, it is to keep a check on 
the financial and operational aspects 
of the business. So as the current 
financial year is ongoing, internal audit 
can point out the weak points and 
strengths of the business. This will 
allow an ongoing review, instead of 
waiting till the year-end.
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CSDI News - Business Development

CSDI to Open Trading Account for "Exclusively 
Customized Portfolios" Within One Working Day

for "Exclusively Customized Portfolios" 
managed by companies with valid 
portfolio management licenses are 
allowed for a maximum validity period of 
one year from the date of the portfolio 
management contract with given 
customers or the end of the portfolio 
management license, whichever comes 
first.

According to the SEO announcement, 
the portfolio management firms with 
valid portfolio management licenses can 
open a maximum of three "Exclusively 

Chief Operating Officer: CSDI to Facilitate Process 
to Fix Ban on Trading Accounts

The process of lifting the selling
 ban, known as type S, is 
facilitated for shareholders 
using the CSDI's e-KYC 
platform of CIGS.
CSDI's Chief Operating Officer
and Shareholders Operations 
Director, 

Fariba Akhavan, in a letter to all 
brokerage firms has officially 
announced that the method to 
lift the type S ban on trade has 

The Securities and Exchanges Organization 
(SEO) has tasked Central Securities 
Depository of Iran to open trading 
accounts for "Exclusively 
Customized Portfolios" within one 
working day. 
CSDI is required to open the 
trading accounts if the portfolio 
management company, which 
applies to open such accounts, has
 valid relevant portfolio 
management permits. 

According to the SEO 
announcement, opening trading accounts Customized Portfolios" 

accounts for every given 
investor who meets the 
investment requirements set 
by the SEO. 

The portfolio management 
companies are also required 
to mention the validity period 
of their related portfolio 
management license in their 
contract if the term of their 
contract with customers 
outlasts the validity period of 
their activity license. 

changed.
In the letter, she says, "To 
improve the shareholders 
satisfaction and to continue 
to expand the Comprehensive 
Information Gathering System 
or "CIGS" services, the type 
S ban will be lifted for those 
who have registered and have 
been authenticated in the CIGS 
system in a mechanized manner 
without in-person presence and 
only by sending requests." 

In 2012, in a bid to protect the 
stagnant assets of shareholders 
the Securities and Exchange 
Organization announced that 
every trading account with an 
asset value of more than 500 
million IR Rials, having not sold 
any shares during a period 
of 2 years, would be banned 
under type S. This group of 
shareholders is not permitted to 
sell any shares but they can buy.
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SEO Chairman Announced: Infrastructure of Dividend 
Distribution via CIGS Is Ready, Awaiting Approval of 
New Market Law
The technical infrastructure 
for the payment of dividends of 
the companies listed on Tehran 
Stock Exchange and Iran 
Farabourse via Comprehensive 
Information Gathering System 
(CIGS) has been fully provided 
by CSDI, and with the approval 
of the new securities market 

act in the parliament, it will be 
implemented.
In the draft plan to amend 
the Securities Market Ac, 
the SEO has proposed the 
legal obligation of issuing 
companies to distribute their 
dividends through the CSDI’s 
CIGS. 

More Than 330 Financial Institutions Nationwide 
Use Services of CSDI's E-KYC System
According to statistics that have 
been officially published, more 
than 330 financial institutions 
are currently using the 
services of the Comprehensive 
Information Gathering System 
(CIGS); a system that has been 
designed and put into use by 
Central Securities Depository of 
Iran.
Many financial institutions 
in the Iranian capital market 
including brokerage firms, 
investment bank, portfolio 
managers, investment funds, etc. 
are benefiting from the various 
services the CIGS offers.
Registration of clients, 
distribution of dividends, 
settlement operations, updating 
shareholders' information, 
including identification, banking, 
and contact information are 
among the most important 
features of the CIGS system 
that has been able to meet the 
diverse needs of capital market 
financial institutions.
That is why, the provision of 
services of the Comprehensive 
Information Gathering System 

(CIGS) witnessed a growth of 
2 times compared to last year 
and exceeded offering services 
to more than 330 financial 
institutions.

Historical records of CIGS
The details of the published 
information show that the 
highest number of registrations 
in the CIGS system from the 
beginning of its activity until 
today has been 424,573 people 
in one day and the highest 
number of authentications was 
360,390 people in one day.

Total number of people 
registered and authenticated in 
CIGS
According to the statistics 
published until mid-February 
2022, the number of people 
registered in the CIGS system 
is 39 million 580 thousand 681 
persons which accounts for 
about half of Iran's population.
Also, the total number of 
authenticated people in this 
system is 33 million 189 
thousand 128 persons. 
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CSDI News - CSDI Performance

Chief Operating Officer: Almost 1650 Symbols Added 
to CSDI Post-Trade System in Q1 2022

Central Securities Depository of Iran has announced that 
approximately 1650 ticker symbols have been added to the company’s 
post-trade system during the first quarter of 2022.

element. The borrower pays the 
new higher purchase price in 
installments.
Among major ticker symbols 
registered in the CSDI’s post-
trade system have been the 
shares of Tehran’s two leading 
football clubs, namely Esteghlal 
and Persepolis, finally listed in the 
Iranian exchanges to allow entry 

of these two clubs in the capital 
market.
More than a decade ago, when 
the Asian Football Confederation 
demanded privatization of all 
professional football clubs, 
the state-owned Esteghlal and 
Perspolis clubs were set to 
transfer proprietorship to the 
private sector.
With the asset valuation finalized,

the initial capital of Esteghlal 
Athletic and Cultural Club, 
the Iranian multi-sport club 
and owner of Tehran’s state-
owned Esteghlal Football Club, 
stood at 7,190 trillion IR Rials 
($28.7 million). The figure was 
7,010 trillion IR Rials ($28m) 
for Persepolis Athletic and 
Cultural Club, the multi-sport 
organization and owner of 
Tehran’s state-owned Persepolis 
Football Club.
The two famous football clubs, 
now turned into the first sports 
clubs listed on the Iranian stock 
exchanges, enjoy a vast base of 
devoted fans both at home and 
abroad. The Initial Public Offering 
of these two football clubs 
shattered all existing records.
Since the massive number of 
supporters of these football 
clubs have now become their 
shareholders, it demands 
necessary infrastructure, for 
instance, to be able to participate 
in the clubs’ general meetings, 
and CSDI has the answer to this, 
which is to provide facilities for 
all shareholders to attend such 
meetings through CSDI’s Electronic 
General Meetings platform, DIMA.

According to CSDI’s Chief 
Operating Officer, Fariba 
Akhavan, the symbols pertain 
to different sectors from 
municipalities, industries and 
mines, funds, Islamic finance to 
sports.
The municipality of Shahr-e Kord 
is one of the symbols registered 
in the system. Shahr-e Kord is 
geographically the most elevated 
capital among the provinces 
across Iran, known as the Roof of 
Iran.
Kian Capital Management 
and Ghadir Industry and Mine 
Development International 
Companies are also among other 
companies joining the Iranian 
capital market. In addition to 
them, there were four mutual 
investment funds and two types 
of Murabaha securities. 
In Islamic Banking, Murabaha 

is used as a mode of financing 
where the client needs funds to 
purchase some commodities. 
In a Murabaha transaction, a 
financing party buys an asset 
that has been identified by its 
client (borrower) from a third-
party and then sells that asset 
to the borrower for the original 
purchase price plus a profit 
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In the 43 years since Iran’s 
Islamic Revolution, consecutive 
Iranian governments have 
pursued social justice as a key 
policy principle. The distribution 
of "Justice Shares", beginning 
almost 15 years ago, is one such 
example of a policy that had been 
promised to especially under-
privileged Iranians. The aim of 
the Justice Shares program is to 
distribute stocks of state-owned 
enterprises that could yield 
dividends to millions of Iranians.

          Objectives
The ultimate goal of 
privatization and the Justice 
Shares program is to increase 
efficiency, productivity and 
create sustainable employment. 
Appropriate privatization 
encourages investment of natural 
or non-state legal persons in 
economic projects or entities
The other objectives the program 
has been following are:
• Reducing direct 
government financial support to 

needy households 
• Accelerating the 
privatization process by 
transferring stocks of state-
owned companies
• Applying healthy and 
transparent ways to transfer 
equity securities
• Shrinking the government 
and increasing public ownership
• Expanding the share of 
the cooperative sector in the 
country
• Facilitating balanced 

distribution of wealth and income 
in the country.

          Release of Justice Shares
Under the Article 44 of the 
Iranian Constitution, which 
emphasizes on the reduction of 
government's interference in 
the economy and the correction 
of the financial system through 
focusing on privatization, the 
release of Justice Shares, was the 
source of positive developments 
in the capital market, and about 

CSDI Role in "Justice Shares" Scheme; 
Effort to Institute Genuine Privatization
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50 million people - eligible to 
receive Justice Shares - joined 
the capital market family.
The significant role of Justice 
Shares scheme in promoting 
social justice and empowering 
the lower strata made the 
High Council of Securities and 
Exchange to approve rules to 
transfer the shares to owners 
and obliged administrative 
bodies to abide by the High 
Council of Securities Exchange 
decisions.
Justice Shares were not tradable 
until April 2020.
But then, the beneficiaries of 
Justice Shares have been given 
the opportunity to determine 
their asset management 
methods in two direct and 
indirect ways.
If the beneficiaries of Justice 
Shares are familiar with the 
stock market, it is better to 
choose the direct method for 
ownership and management of 
shares by themselves. 
And those people who are not 
familiar enough with the stock 
market should choose the 

indirect method and leave the 
management of their shares 
to the provincial investment 
companies.
Provincial investment 
companies, in the form of legal 
personality of public company 
with limited liability, enter 
the stock market on behalf of 
the shareholders and manage 
their shares in a completely 
transparent manner.
If shareholders do not choose 
the direct method on their own, 
the system will automatically 
choose the indirect method for 
them.

 CSDI's role in Justice 
Shares scheme
As the sole registry entity in the 
Iranian capital market, Central 
Securities Depository of Iran’s 
roles in the Justice Shares 
Scheme could be listed as below:
• CSDI issues trading 
accounts for shareholders of 
Justice Shares. 
• It also performs KYC 
processes to provide necessary 
services for the holders of 

Justice Shares.
• It maintains all the 
relevant information regarding 
shareholders. 
• It distributes dividends, 
helps shareholders increase 
their capital, buy and sell their 
shares.
• It provides daily 
transparent reports regarding 
their activities. 
• It settles daily trades of 
shares related to companies 
listed in the scheme.
• It has set up a specific 
call center to respond to 
questions and any ambiguities 
shareholder may come up with.
• It provides the possibility 
for shareholders to view the 
daily value of their shares online

According to official statements 
published by Central Securities 
Depository of Iran, some 49 
million Iranians own Justice 
Shares. The number of state-
owned enterprises that are 
privatized under the Justice 
Shares program is now 49.
Last year the government 

paid the dividends of “Justice 
Shares.” 
This year, too, the shareholders 
have all been advised to register 
in the CSDI's e-KYC system, 
Comprehensive Information 
Gathering System (CIGS) 
and complete the required 
information there, because the 
dividends are to be collected 
from the listed companies and 
then paid to the shareholders, 
both via the CIGS system.
According to CSDI officials, 
more than 2.3 million holders of 
Justice Shares could not receive 
their dividends back in 2020 
and 2021 due to some problems 
mainly on the part of the 
shareholders. For instance, they 
entered incorrect information 
into the system. But this year, 
some 307 thousand people 
edited their IBAN numbers in 
the Comprehensive Information 
Gathering System (CIGS) 
as they had been advised, 
therefore the dividends of the 
years 2020 and 2021 were both 
successfully deposited into their 
accounts as well.
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91% of Investors Receive Dividends of "Refinery 
Fund I" through CSDI's CIGS System
CSDI Head of Dividend 
Distribution Section, Mohsen 
Abdi, says: "Dividends of 
"Refinery Fund I" have been paid 
to 91 percent of shareholders 
through CSDI's CIGS system."
According to Abdi, the general 
meeting of the "Refinery Fund 
I" was held on 9 February 
2022 approving the amount 
of dividends to be distributed 
among the unitholders and on 
February 19, CSDI wired the 
profits of 6,000 IR Rials per unit 
of this fund to the investors' bank 
accounts registered in CIGS. 
The total number of investors 
in the "Refinery Fund I" was 2 
million 27 thousand 137 people 
out of which 847 thousand 
and 151 people had already 
signed up in CIGS. This means 
in the morning of February 19, 
a dividend of more than 6,844 
billion IR Rials (approximately 
€150 million) was distributed 

among this number of investors.
The funds belonged to those who 
had already registered in CIGS 
were  received from the issuers 
and deposited into the investors' 
bank accounts and the final 
report on the      dividend 
distribution              obtained from 
the                                     banking 
network                             was 
provided                               to the 
fund                                           manager.

DividendsDividends

CSDI Distibuted Dividends of Over 270 Companies to 
Shareholders via CIGS
Over the last year, CSDI 
deposited the dividends of 
276 companies listed on 
Tehran Stock Exchange and 
Iran Farabourse into the 
bank accounts of the CIGS-
registered shareholders 
through the comprehensive 
dividend distribution system.
Mohammad Baghestani, 
CSDI’s CEO, stated that 
in 2021, we witnessed a 
significant increase in the 
distribution of dividends to 
CIGS-registered shareholders. 
Statistics show that last year, 
CSDI paid dividends of 130 
companies, while from the 
20th March 2021 to the end 
of the first week of March 
2022, the dividends of 276 
companies have been wired 
to the bank accounts of some 
42 million shareholders, which 

shows twice more dividend 
distribution through CSDI’s 
systems. It is while over 10 
companies are in the queue to 
complete their documents for 

dividend distribution via CIGS 
and CSDI seeks to accomplish 
the process by the end of the 
year.
He added: "Currently, 
required technical and banking 
infrastructure has been 
provided to pay dividends of 
all companies listed on Tehran 
Stock Exchange and Iran 
Farabourse, and we, at CSDI, 
hope that with the ratification 
of new Securities Market Act 
of the Islamic Republic of Iran 
in the Parliament, CSDI will 
distribute the dividends of all 
issuing companies from the next 
Persian fiscal year.
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CSDI CEO Contributes to Second Special Training 
Course for Issuer Companies 
Education and persistent 
training has always been a 
vital prerequisite and one of 
the fundamental pillars of 
activity in the realm of financial 
markets. The importance of 
education factor makes all 

capital market’s stakeholders, 
including c-level managers, 
consistently participate in 
educational programs to enrich 
their qualifications and keep 
their professional knowledge 
and skills sharp.

In this regard, Iran Financial 
Center, in cooperation with 
Central Securities Depository 
of Iran, Tehran Stock Exchange, 
and Iran FaraBourse, held the 
second training course tailored 
for board members and CEOs 
of issuing companies to provide 

them with latest issuer-related 
updates and best practices. 

One primary objective defined 
in designing and implementing 
the training program was 
increasing the issuers' 
interaction with other entities in 

the capital market.
The special training course had 
a number of senior executive 
managers of the Iranian 
capital market, including 
Mohammad Baghestani, the 
CEO of Central Securities 
Depository of Iran, as its key 
speakers.

Capital market rules and 
regulations, standard 
procedures of information 
disclosure, legal entities' tax 
duties and rights, the re-
financing program for issuing 
companies, financing through 
investment funds, methods 

and processes of capital 
increase for listed companies, 
the process of organizing 
electronic general meetings, 
and standard procedures of 
collateralizing securities, were 
among the main topics covered 
in the training seminar. 

Meanwhile, briefing sessions 
to clarify recent developments 
in the macro-economic areas, 
the capital market prospects, 
and the financial management, 
as well as the Q&A sessions 
were among other main parts 
of this training course.
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Integrated Portal for the Iranian Integrated Portal for the Iranian 
Capital Market StakeholdersCapital Market Stakeholders
Introduction
The integrated portal for 
the Iranian capital market 
stakeholders (DDN) has been 
developed by Central Securities 
Depository of Iran to provide 
a range of electronic services 
for the Iranian capital market 
participants including investors, 
issuers, and market regulatory 
bodies, in a unique platform.

The platform effectively 
eliminates in-person referrals 

of those investors already 
registered in CIGS, CSDI’s 
e-KYC system, by providing them 
access to various information 
and operational services. 

Prior to this platform, CSDI 
services were only accessible 
through in-person referrals or 
correspondence; however, since 
2019, with the advent of the 
DDN portal, CSDI's electronic 
services have become available 

for all Iranian market players. 

The platform offers services 
through three different sections 
of the Investors’ Electronic 

Portal (DARA), Issuers’ 
Electronic Portal (DANA), and 
Supervisors’ Electronic portal 
(NAZER) that each is introduced 
in the following.

DDN is accessible through DDN website at https://ddn.csdiran.ir 
Also DDN app is available for Android and iOS. 
Investors can log into DDN with their National ID number, and then 
will receive a one-time password (OTP) on their mobile number by 
which they registered in the CIGS. By submitting the OTP into the 
box, they will get access to all information and services available in 
DDN including DARA.  
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 X Investors’ Electronic Portal (DARA)

Beneficiaries
 � Iranian Institutional Investors
 � Iranian Individual Investors

Participants 
 � Exchanges
 � Brokerage firms (In-Person or 

Virtual Identity Authentication 
of Clients)Objectives

 � Protecting the inherent 
rights of investors in 
the bureaucratic system 
and providing them with 
accessible, swift, on-time 
services.

 � Providing services 

electronically in order to 
facilitate promote access, 
save time and expenses in line 
with electronic-government 
goals.

 � Reducing operational risks

Specifications
 � Providing electronic and 

virtual services
 � Verified and accurate ID 

authentication
 � On-time and efficient 

information dissemination

 � Making all forms and 
instruction files available for 
investors

 � Linkage to CSDI electronic 
service systems and 
platforms

Features
 � Monitoring portfolio 

details: Assets Name/Ticker 
symbol, volume, price/value, 
percentage, supervising 
brokerage firm

 � Monitoring trades report
 � Monitoring details 

of general meetings 
and attending them 
electronically

 � Receiving announcements 
for ticker symbols

 � Reports on dividend 
distributions

 � Monitoring IRENEX 
investors’ electricity assets 
including received power in 
KW/H, type of power, and 
cash dividen distribution 
among investors.

 � Electronic service desk
 � To Request information 

modification
 � To follow up the process 

of asset transfer from 

deceased investors to their 
legal hairs

 � To follow up cases of 
confiscating securities

 � Inquiries of process and 
necessary documents of  
collateralization or selling 
securities

 � Obtain a sample 
Power of Attorney for 
collateralization or selling of 
securities 

 � To follow up the process of  
securities collateralization 

 � To handle complaints, 
comments, and 
recommendations

 � Portfolio Manager Portal
 � Make a contract
 � Make a contract amendment
 � Contract extension
 � Termination of contract
 � Renewal of portfolio 

management license
Unveiling Date

 � DDN Beta version was unveiled for public at 25th Iran 
International Electronic, Computer & E-Commerce 
Exhibition in 2019.
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 Y Issuers Electronic Portal (DANA)

Beneficiaries Linkage to other platforms
 � Issuing Companies  � Linkage to IX platform to receive all 

reports 

Objectives
 � Providing issuing companies 

with accessible, swift, on-
time services

 � Minimizing the traditional 
and paper-based processes 
and providing services 
electronically in order to 

facilitate promote access, 
save time and expenses 
in line with electronic-
government goals.

 � Reducing operational risks
 � Reducing the need for in-

person referrals to CSDI offices

Features
 1. Providing issuers with information on: 

 � Companies’ registration status

 � Companies’ trading records 

2. Daily reports to issuers (registry, trading records, transfers)

Unveiling Date
 � DDN Beta version was unveiled for public at 25th Iran 

International Electronic, Computer & E-Commerce Exhibition in 
2019.

 Z Supervisors’ Electronic Portal (NAZER)

Beneficiaries
 � Market Entities
 � Presidential Office
 � Ministries
 � Central Bank of Iran
 � Central Insurance of Iran
 � Iranian National Tax 

Administration - Legal 

entities department
 � Judicial and law 

enforcement entities 
like the Judiciary

 � Real Estate 
Registration 
Organization of Iran

 � Presenting comprehensive reports to supervisory bodies

Objectives

 � Providing electronic and virtual services
 � Reporting in shortest possible time 

Features

 � NAZER Beta version was unveiled for public at 25th 
Iran International Electronic, Computer & E-Commerce 
Exhibition in 2019.

Unveiling Date

YOU CAN VISIT OUR WEBSITE FOR MORE 
INFORMATION AND GUIDELINES
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Mohammad Hossein Sadraei 
Appointed New CEO of Capital 
Market Central Asset Management 
Company

Mohammad Hossein Sadraei 
was elected as the CEO 
and board member of the 
Capital Market Central Asset 
Management Company 
succeeding Mr. Beigzadeh who 
managed the company for a 
short term. 
Sadraei holds a PhD 

degree in economics and 
has previously served as 
the chairman and CEO 
of the Capital Market 
Development Mutual Fund, 
a board member of the 
Capital Market Stabilization 
Fund and a member of the 
National Elite Foundation.

Farzaneh Yari Named Chairwoman 
at CSDI Subsidiary "Samat 
Samaneh"

Farzaneh Yari has been 
appointed the new chairwoman 
of one of the subsidiaries of 
Central Securities Depository of 
Iran, Samat Samaneh. Yari also 
serves as the Chief Legal Officer 
at CSDI.
Farzaneh Yari joined Central 
Securities Depository of Iran in 
2007 and was appointed as the 
Chief Legal Officer at CSDI in 
2020. She has a master's degree 
in Law.
Samat Samaneh was established 
in 2012 to address the IT 

requirements of CSDI. The 
main objective of SAMAT 
Samaneh is to design, develop 
and launch electronic platforms, 
and provide a wide range of IT 
solutions for both pre-trade and 
post-trade activities that CSDI 
is in charge of within the Iranian 
capital market.
Meanwhile, Samat Samaneh 
is to maintain a safe and 
efficient environment in 
the capital market for IT-
based operations as well as 
investors' assets.
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Market News

From CSDI to Money and Capital Markets’ 
Regulatory Bodies

The Governor of the Central Bank 
of Iran appointed Hossein Fahimi, 
the former CEO of the Central 
Securities Depository of Iran, as the 
Vice Governor of Parliamentary & 
Legal Affairs of the Central Bank.
From 2006 to 2016, Fahimi served 
as a board member and vice-chair 
of legal affairs in the Securities and 
Exchange Organization. He then was 
appointed as the CSDI’s chairman 
for nearly one year, before he was 
elected as its CEO for two 2-year 
terms. 

Ali Ilkhani, the former director of 
information technology of CSDI, 
was too appointed as the acting 
manager of information technology 
department in the Securities and 
Exchange Organization.
Recruiting two former CSDI’s 
managers with an IT background for 
directing the SEO’s IT department 
proves both the competence of 
CSDI’s staff and the unique position 
of the company, particularly in the 
field of information technology, in the 
Iranian capital market.

Iran's Giant Football Clubs' IPO Shatters Records in 
Capital Market

With over 320 thousand people 
joining the IPO of Tehran's two 
major football clubs, Esteghlal 
and Persepolis, on the Iran Fara 
Bourse exchange (IFB), new 
historical records have been set 
for the country's capital market.
The IFB head Meysam Fadaei 
announced that natural 
investors bought 790 billion 
rials (188 million dollars), 
equivalent to 22% of Esteghlal's 
shares, and over 890 billion rials 
(212 million dollars) of Perspolis 
shares, which amounts to about 
25 percent of the club's current 
value, have been sold to natural 
persons. Meanwhile, legal 
entities bought 2,800 billion 
rials of Esteghlal shares and 
2,610 billion rials of Pespolis 
shares.
The IPO was held during 
a thirty-day period, as a 
precautionary measure to 
prevent possible technical 
shutdown in IFB systems due to 
potential investors' influx to buy 
the two famous clubs' shares. 
It came after years of pause 
before the two clubs have met 
IFB requirements in early 2021.

It has been reported that 
Esteghlal Athletic and Cultural 
Club is worth 27.8 trillion rials 
($104.9 million) and Persepolis 
Athletic and Cultural Club 32.1 
trillion rials ($121m). The IFB 
official said the "brand value" 
of the two clubs is estimated at 
70% of their total value.
The two famous football clubs, 
now turned into the first sports 
clubs listed on the Iranian stock 
exchanges, enjoy a vast base 
of devoted fans both at home 
and abroad. The Initial Public 
Offering of these two football 
clubs shattered all existing 
records.
Since the massive number of 
supporters of these football 
clubs have now become their 
shareholders, it demands 
necessary infrastructure, 
for instance, to be able to 
participate in the clubs' 
general meetings, and CSDI 
has the answer to this, which 
is to provide facilities for all 
shareholders to attend such 
meetings through CSDI's 
Electronic General Meetings 
platform, DIMA.
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Financial Report

CSDI Statistics

Winter 2022
Trading account status

36,767,951

Total number of accounts
(by end of Winter 2022)

58،270،514

Total number of accounts
(same periode 2021)

57,785,015

Total number of active 
accounts

(by end of Winter 2022) 
37،244،619

Total number of active 
accounts

(same periode 2021)

Total number by end of Winter 2022

Foreign
3,320

Legal
135,313

Natural
37,105,986

CIGS Statistics

Total number of 
CIGS-registered clients

39,834,339

Total number of 
authenticated CIGS clients

33,395,007

Number of CIGS-registered
clients at Fall 2021

462,841

 Number of authenticated
 CIGS clients at Fall 2021

444,145

Total ticker symbols submitted into Post-Trade system:1,688

Jan

Feb

Mar

Jan

Feb

Mar

Jan

Feb

Mar

Tehran Stock Exchange (TSE) & Iran FaraBourse 
(IFB) Settled Trade (IRR)

Iran Energy Exchange (IRENEX) Settled Trade (IRR)

Iran Mercantile Exchange (IME) Settled Trade (IRR)

435,592,932,428,457

486,967,031,546,589

420,375,228,584,441

101,747,883,502,719

135,649,276,051,410

191,974,842,207,053

6,563,033,217,348

11,382,643,833,060

5,894,095,391,540




